
11 June 2010 

    

MacGillivraysMacGillivraysMacGillivraysMacGillivrays    

Banking & Property Services AlertBanking & Property Services AlertBanking & Property Services AlertBanking & Property Services Alert    

PLEASE NOTE:  This newsletter is not legal advice and our comments are of a general nature only.  This document is 
not to be relied on as substitution for proper detailed advice.   

Unsubscribe from the Banking Services newsletter.  Update your details.   

 

Email us at macgill@macgillivrays.com.au          Phone us on 1300 369 581 

www.macgillivrays.com.au Brisbane | Sydney | Melbourne | Surfers Paradise | Mooloolaba 

NSW Announces a Home Builder’s BonusNSW Announces a Home Builder’s BonusNSW Announces a Home Builder’s BonusNSW Announces a Home Builder’s Bonus    
 
On 8 June 2010, as part of the 2010 State Budget, The NSW Treasurer announced the 
introduction of the NSW Home Builders Bonus (HBB) aimed at stimulating the construction of 
new homes in NSW. The HBB provides for the following two duty concessions. 
 
1) New Housing Concession 
 
From 1 July 2010 there will be: 
 
� A full exemption on transactions relating to vacant land and off the plan purchases where 

building has commenced; and 
 
� A partial concession of 25 per cent of duty payable applies to completed new homes or off 

the plan purchases where construction has commenced. 
 
2) Seniors Housing Principal Place of Residence Duty Exemption 
 
From 1 July 2010 there will a full exemption for eligible seniors purchasing a new home that is to 
be occupied as their principal place of residence.  
 
 
Who is Eligible? 
 
To be eligible for HBB the value of the vacant land must not exceed $400,000 and new homes 
must not exceed $600,000. 
 
 
An information sheet on the HBB can be found at  
http://www.osr.nsw.gov.au/lib/doc/factsheets/ofs_hbb1.pdf 
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