18 March 2011

Long awaited but predictable

Deferral of Disclosure Requirements for Responsible Lending

With amending regulations still to be made, it was predictable that the disclosure requirements under the
responsible lending provisions of the National Consumer Credit Protection Act 2009 would be deferred.
These are the provisions dealing with Credit Guides, Credit Quotes and Credit Proposals.

These provisions will take effect from 1 August 2011.

The media liaison unit of Treasury stated the following today:

“The existing transitional arrangements for the disclosure obligations under the National Consumer Credit
Protection Act 2009 will be extended by regulations so that they will now continue to apply from 1 April
2011 to 1 August 2011.” <

We will keep you posted on any further developments.

By Richard Williams, Partner, Banking Services
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